
The Australasian Society For Gomputers ln Learning in
Tertlary Edueation

Fl*ancJnl thternents
For:the:year andsd S0 .lun* 20{ 5

Kelly Partners (Yllollongong) Pty Ltd
Chartered Accountants

2TS Keira $treet
tltlollongong '2$00

Phone: (02) 42261000 Fax: (02) 4Zl8 0907

l

-i



Compilation Report to The Australasian Society For Computers ln Learning ln Tertiary
Education

We have compiled the accompanying special purpose financial statements of The Australasian
Society For Computers In Learning In Tertiary Education, which comprise the balance sheet as at 30
June 2015, the profit and loss account for the year then ended and a sunmary of significdnt
accounting policies and other explanatory notes. The specific purpose for which the special purpose
financial statements have been prepared is set out in Note 1 to the financial statements.

The Responsibility of the Committee Members of The Australasian Society For Computers In
Learning In Tertiary Education

The committee members of The Australasian Society For Computers In Leaming In Tertiary
Education are solely responsible for the information contained in the special purpose financial
statements and have determined that the significant accotrnting policies adopted as set out in Note 1

to the financial statements are appropriate to meet their needs and for the purpose that the financial
statements were prepared.

Our Responsibility

On the basis of information provided by the committee mernbers of The Australasian Society For
Computers In Leaming In Tertiary Education, we have compiled the accompanying special purpose
financial statements in accordance with the significant accounting policies adopted as set out in Note
1 and APES 315: Compilation of Financial lnformation.

Our procedures use accounting expertise to collect, classifu and summarise the financial information,
which the Directors provided, in compiling the financial statements. Our procedures do not include
verification or validation procedures. No audit or review has been performed and accordingly no
assurance is expressed. The Society has robust receipt and payment processes in place, recorded in
its 2015 Constitution (section 21).

The special purpose financial statements were compiled exclusively for the benefit of the directors of
The Australasian Society For Computers In Learning In Tertiary Education. We do not accept
responsibility to any other person for the contents of the special purpose financial statements.

Kelly Partners (Wollongong) Pty Ltd
276Keira Street

Wollongong



THE At ST*ALASIAH $OCIETY FOR COMFUTEES lH LEARNIl-lc !N TTRTIARY
EDUCATION INCORPORATED

COMMITTSEIS REPORT

Your comrnittee members *ubmit the finanqial report of The Australasian Society tor Computars in
Learning in Tertiary Educatlon lncorporated for the financial year ended 30 June 2015.

Commlttee tlilembprs

The names of committee members throughout the year and at ihe date of thls report are:

Caroline Stee}{President) Allan Christie (Pubtic Offfcer)

Dominique Parrish (Vice President & Executive Officer) Sue Gregory

Mark Nichols {Ireasurer} Alan Soong

Chris Campbell Ltz Coutter (co-opted membeQ

Janet Buchan Mark Northover

John Egon

Principal Aeiivitiss

The principal activities of the association during the financial year were promotion (through newsletters,
conference, website and regular emails) of applications of technology to enhance teaching and leaming
in higher education.

Signillcant Changes

No significant change in the nature of these activities occuned during the year.

Operatlng R**alt

The profit amounted to $46,460 (2014 profit $83,170).

Signed in accqrdance wiih a resoluticn of the Members of the Commitee.

Carcline Steel

{President}

Mark Nichols

{Treasurer}

Dated this day of ....,.... .................,2A15.



Th* Australasian $ociety For Camputers In Learning In T*rtiary Education
ABH 4s 4322A3 625

Betailed Balance Sheet as at 30 June 20tS

Note 2*13
$

zAr4
$

Current Asssts

Cash Assets

Bank

Term Deposit

Receivables

Trade debtors

OtherDebtors

Current Tax Assets

GST payable control account

hnput tax credit eontral account

Tctal Currert Asrcts

Non--Current Assets

Property, Ptant and Equipment

Plant & equipmenl - at cost

Less : Accumulated depreciatia*

Total Non-Current Asscts

274,994

335,925

179,258

103,592

2g2,g4A

678

10,678

2t

322

(600)

1,122

343 522

336,26tr x94,o.xg

,,795

#,6q,!)
L3t

1,795

261

261131

Totrl Acsetr 336,398 294,3*0

These financial stalements are unaudited. They must be read ir conjunction with the attached Accountanf*
Compilation Report and Notes rirhich form part of lheee financiat statements.



The Australasian Society For Gomputers ln Learning ln Tertiary Education
A3N {g 4*2,;03 $25

Detailed'Balance $heat aa at 30 June,E0t5

Note 2015 Z0t4
$$

Financial Liahilities

Unsecured:

NAE - Credit Card

Current Liabilities

Payables

Uasecxred:

Trade credirors 8,087

8,097

3.72s

3,725

Tatal Current Liehilities

Totrl Liabilities

Net Ars*ts

3,725 9,097

3;t75 9,08?

286,213
re:

Members'Funds
Accumulated surplus (deficit)

Totsl lllembers' Fundr

332,fr73 286,213

332$73 286,213

Thete fiaanclal statements are urauditGd. They must be read ln conJunction with the attached Accountant.r
Compilatlon Report ard Notes whlch form part of thise flnancial statements"



THE AUSTRALASIAN SOCIETY FOR COMPUTERS IN LEARNIHG IN TERTIARY EDUCATION
INCORPORATED

HOTESTO 11{E FINANCIAL STATEMENTS FOR THE YEAR EITIDEI}fi0.JUl{E 201i

NOTE I : $TATEMENT Or SIGN:F|CANT ACCOUNTTNG pOLlCtES

Thisfinancial report is,a s,pecial pqrpose financial rqport prepared in orderto satisfu thefinancialreporting
requlrements of lhe Associations Incorporation Act sA 198$. The committ*ie ha$ deternined that tha
association is not a reporting entity.

The financial-rep-ort has been prepared ln accordance with the requirements of the Associations
lncorporation Act SA 1gBS.

No Acccunting standards, Auslralian Accounting lnterpretations or other authoritativg pronouncaments ofthe Austratian Accouniing Standards Board have been applied.
The financial report has been prepared on an accruals basis and is based on historic costs and doe$ noltake intc account changing money values or, except where speciffcally stated, cunent urlu"tion* 

"i 
noi-cunent assets.



The Australasian Society For Computers ln Learning In Tertiary Education
ABN 49 432203625

lncome and Expenditure Statement

For the year ended 30 June 2015

2015

$

2014

$

lncome

Membership Subscriptions

Conference Surplus

Conference Surplus - Prior years

Interest received

Other Revenue

Total income

Expenses

Auditor's Remuneration

AJET joumal expenses

Bank Fees And Charges

Conference/seminar costs

Community Mentoring Programme

Depreciation

Electronic Communication Costs

Fines

ICT Proj ect Expenditure

NATA Proj ect Expenditure

Postage

Printing & stationery

Secretariat Costs

Meeting Expenses

Total expenses

Profit from ordinary activities before income
tax

Income tax revenue relating to ordinary activities

Net profit attributable to the association

Total changes in equity of the association

55,845

69,872

6,503

262

73,920

49,lll
33,274

6,676

10,574

132,483 173,555

3,209

18,527

1,682

1,331

3,354

130

7t0

1,496

178

702

44,786

9,927

2,400

11,748

2,304

3,887

260

3,273

(s00)

8,1 80

2,382

t70

797

45,589

9,895

86,022 90,385

46,460 83,170

46,460 83,170

46,460 83,170

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compilation Report and Notes which form part of these financial statements.



The Australasian Society For Computers ln Learning ln Tertiary Education
ABN 49 432203625

lncome and Expenditure Statement

For the year ended 30 June 2015

2015 2014

Opening retained profits

Net profit attributable to the association

Closing retained profits

286,213 203,042

46,460 83,170

332,673 286,213

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's
Compllation Report and Notes which form part of these financlal statements.



THE.AU$TEALA$IAN SOCIETY.FOR COMFUTEB$ IIII LEARilt!'IG I}I TER?I,ABY
EDUCATION INCORPORATED

cERnFtcATE ef MrireeRs oF THE coMmtrr*E.
l, Caroline Steel, of

and1, Ma* Nhh.qls,.of

certi&tlrat'

a. lAls afe fieliibers of the.'Eommiftee of The Australasian $ociety for Compqbr:s in Leamim ln
Tertiary Education lncorponated.

b. We atended the annualgeneral meeting of the association held on

c. We are authorlsed by lhe attached resolution of the committee to sign this certificate.

d. This annual :statement was submittad to Sre members of thej asriocidlion at l{b'annual general
meetng.

Caroline $teel

{Committee Mamber)

Mark Nichsls

itreaureri

Satad this' . ",,.'.. ;.., :day of . i i.. r..r. r.. -.. r. ;.. ;; ;..,, ?01 5



TH= AU$TEALASIAH SOCIETY FOR CCIMPUTEES Iil LEARNING IN TERTIARY
r,'UCATIOH ilEOfi FORAT=N

s?ATEMENT sf illeuaens oF THE coMMrrrEE

The committee has determined that tha association is not a reporting entity and that this speclal purpose
financial report should be prepared in accordance with the accounting policies outlined in Note i to tf,"
financial statemants.

ln the opinion of the committee the financial report as set out in the balance sheet, income statement and
notes thereto:

1. Presents faidy the financial position of Thg Australasian $ociety for Computers in Leaming in
Tertiary Education lncorporated as at 30 June 2015 and its performanca for the year ended on 

-that

date.

2. At the date of this statement, there are reasonable grounds to believe that The Australasian Society
for Computers in Leaming in Tefiiary Education lncorporated wtll be able to pay its debts as and
when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf
of the Committee by:

Caroline Steel

(President)

Mark Brown

l'freai,surerl


