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ABN 49 432 203 625

Profit and Loss
 For the period 1 July 2017 to 30 June 2018 

2018 2017

Note $ $

Income

Membership Subscriptions 2 57,418 67,815

Conference Surplus 54,399 38,711

Spring Research School 14,009  -

Interest Income 7,418 7,451

Copyright Fees 321 86

Refund 4,184  -

Total Income 137,749 114,063

Expenses

Accountant Fees 1,700 1,900

AJET Expenses 15,480 11,884

Awards 1,540  -

Bank Account Fees 1,347 669

Community Mentoring Program 1,875 1,534

Conference Expenses 152 925

Depreciation 235 687

Electronic Communication Costs 1,401 1,076

Meeting Expenses 3 7,754 16,939

Postage 160 175

Regional Events & Sponsorship 572  -

Printing & Stationery 645 476

Secretariat Services 43,746 49,088

Special Interest Groups (SIGs) 1,036 250

Spring Research School 9,601  -

TEL Accreditation Scheme 4 19,003 1,916

Telephone 151 139

Total Expenses 106,398 87,660

Net Profit 31,352 26,403

THE AUSTRALASIAN SOCIETY FOR COMPUTERS IN LEARNING IN 
TERTIARY EDUCATION 

These statements should be read in conjunction 

with the attached compilation report.



ABN 49 432 203 625

Appropriation Statement
 For the period 1 July 2017 to 30 June 2018 

2018 2017

Note $ $

Profit (Loss) available for Appropriation 31,352 26,403

Retained Association Funds at the Beginning of the Period 419,610 393,206

Total Available for Appropriation 450,961 419,609

Retained Association Funds at the End of the Period 450,961 419,609

THE AUSTRALASIAN SOCIETY FOR COMPUTERS IN LEARNING IN 
TERTIARY EDUCATION 

These statements should be read in conjunction 

with the attached compilation report.



ABN 49 432 203 625

Balance Sheet
 As at 30 June 2018 

2018 2017

Note $ $

Assets

Current Assets

Cash and Cash Equivalents

Bank Account

Cash at Bank - 65,543

NAB Maximiser Acct 1017 27,958  -

NAB Cheque Acct 2666 29,819  -

Total Bank Account 57,777 65,543

Total Cash and Cash Equivalents 57,777 65,543

Short-Term Investments

ING Direct 50408690 50,000  -

ING Direct 89477128 50,000 50,000

ING Direct 89107543 50,000 50,000

ING Direct 88554605 50,000 50,000

ING Direct 88239128 50,000 50,744

ING Direct 88239093 150,000 152,232

Total Short-Term Investments 400,000 352,975

Total Current Assets 457,777 418,519

Non Current Assets

Property, Plant and Equipment

Plant & Equipment

Equipment & Furniture at cost 3,142 3,142

Less: Accumulated Depreciation (3,017)  (2,783)

Total Plant & Equipment 125 359

Total Property, Plant and Equipment 125 359

Total Non Current Assets 125 359

Total Assets 457,902 418,878

Liabilities

Current Liabilities

Credit Cards and Overdrafts

NAB Credit Card 2,759  -

Total Credit Cards and Overdrafts 2,759  -

Payables

THE AUSTRALASIAN SOCIETY FOR COMPUTERS IN LEARNING IN 
TERTIARY EDUCATION 

These statements should be read in conjunction 

with the attached compilation report.



ABN 49 432 203 625

Balance Sheet
 As at 30 June 2018 

2018 2017

Note $ $

THE AUSTRALASIAN SOCIETY FOR COMPUTERS IN LEARNING IN 
TERTIARY EDUCATION 

GST Payable

GST Collected from clients 5,464 125

GST Paid to suppliers (1,283)  (639)

ATO Integrated Client Account -  (217)

Total GST Payable 4,181  (731)

Total Payables 4,181  (731)

Total Current Liabilities 6,941  (731)

Total Liabilities 6,941  (731)

Net Assets 450,961 419,609

Equity

Retained Association Funds

Opening Balance

Retained Earnings 419,610 393,206

Total Opening Balance 419,610 393,206

Current Year Earnings 

Current Year Earnings 31,352 26,403

Total Current Year Earnings 31,352 26,403

Total Retained Association Funds 450,961 419,609

Total Equity 450,961 419,609

These statements should be read in conjunction 

with the attached compilation report.



ABN 49 432 203 625

Notes to the Financial Statements
 For the period 1 July 2017 to 30 June 2018 

2018 2017

Note $ $

Note 2: Membership Subscriptions

Institutional Member 10 x 1yr 10,637  -

Institutional Member 10x1yr OS 5,261  -

Institutional Member 20 x 1yr 2,700  -

Institutional Member 20 x 3yr 6,820  -

Institutional Member Unl x 1yr 4,841  -

Member Renewals 1yr 10,001  -

Member Renewals 1yr (Stud/Ret) 348  -

Member Renewals 1yr OS 2,250  -

Member Renewals 3yr 2,209  -

Member Renewals 3yr OS 405  -

Membership Subscriptions - 67,815

New Members 1 yr OS (Stud/Ret) 225  -

New Members 1yr 7,773  -

New Members 1yr (Stud/Retiree) 409  -

New Members 1yr OS 2,434  -

New Members 3 yr 1,105  -

Total Membership Subscriptions 57,418 67,815

Note 3: Meeting Expenses

Exec Accommodation 4,390  -

Exec Catering 1,539  -

Exec Travel 1,825  -

Meeting expenses - 16,939

Total Meeting Expenses 7,754 16,939

Note 4: TEL Accreditation Scheme

TEL Accreditation Scheme - 1,916

TELAS Consultants 3,750  -

TELAS Meetings 1,212  -

TELAS Workshops - Accomm/Meals 3,793  -

TELAS Workshops - Catering 3,744  -

TELAS Workshops - Travel 6,504  -

Total TEL Accreditation Scheme 19,003 1,916

THE AUSTRALASIAN SOCIETY FOR COMPUTERS IN LEARNING IN 
TERTIARY EDUCATION 

These statements should be read in conjunction 

with the attached compilation report.
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